NOTICE OF ANNUAL GENERAL MEETING

The Notice is hereby given that the 43 Annual General Meeting (AGM) of the members of the
Company will be held through electronic mode / video-link facility only on Thursday, the October 28,
2021 at 11:00 AM at the registered office of the Company situated at 128-J, Model Town, Lahore to
transact the following business:

ORDINARY BUSINESS

1.

2.

To confirm the minutes of the Extra Ordinary General Meeting of the members held on April 06, 2021.

To receive, consider and adopt the Audited Financial Statements of the Company for the
year ended June 30, 2021 together with the Chairman’s Review Report, Directors’ Report and
Auditors Reports thereon.

To approve the payment of cash dividend @ 120% (i.e., Rs. 12/- per share) for the year ended
June 30, 2021 as recommended by the Board of Directors.

To appoint Auditors of the Company for the year ending June 30, 2022 and fix their remuneration.
The retiring Auditors M/S Crowe Hussain Chaudhury & Co., Chartered Accountants being
eligible offer themselves for re-appointment.

SPECIAL BUSINESS:

5.

Revision in Meeting Fee of the Directors:

To consider and if deemed fit, to pass the following resolutions as special resolutions for
alternation in the Articles of Association of the Company, with or without modification,
addition(s) or deletion(s), as recommended by the Board of Directors:

“RESOLVED that fee for attending the meetings for each Director be and is hereby approved to
be paid upto Rs. 50,000/- per meeting.”

“FURTHER RESOLVED that pursuant to Section 38 and all other applicable provisions of the
Companies Act, 2017 the Article 83 of the Articles of Association of the Company be altered
accordingly.”
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“FURTHER RESOLVED that the Managing Director or Director or Company Secretary be and
are hereby singly authorized to comply with the legal formalities under the Companies Act,
2017

OTHER BUSINESS:

6. To transact any other business with the permission of the Chairman.

By Order of the Board

Lahore (MOHSIN ALI)
September 18, 2021 COMPANY SECRETARY
NOTES: -

1. AGM Through Electronic Mode: In the wake of current Covid-19 situation, the SECP in terms
of its Circular No. 5 dated March 17, 2020 and PSX vide its Notice No. PSX/N-372 dated March
19, 2020 have advised companies to modify their usual planning for general meetings for the
safety and wellbeing of shareholders and public at large. Now vide Circular No. 4 of 2021 dated
February 15, 2021 and Circular No. 6 of 2021 dated March 3, 2021, SECP has made a regular
feature to participate in General Meeting through electronic mode / video-link. Considering the
SECP’s directives and Covid-19 situation, the AGM proceedings shall be held through video-
link facility only. Members are requested to participate in the AGM through video-link. The
Company has made arrangements to ensure that all the participants including shareholders
can now participate in the proceedings of AGM via Video-Link. Members are required to email
their Folio Number / CDC Participant ID Number, Name, CNIC No., No. of Shares held, Email
Address and Cell Number with subject “Registration for TGL-AGM-2021" at corporateaction@
tarigglass.com. Please also attach valid copy of your CNIC (both sides) along with your email
message. The Members are requested to send emails containing all the required particulars
on or before October 21, 2021 in order to complete the process of participation through
Video-Link in timely manner. The Members are also encouraged to send their comments and
suggestions, related to agenda items of the AGM on WhatsApp Number +92-301-1166563 and
Email: corporateaction@tarigglass.com which will be discussed in the meeting.

2. The Register of Members and Share Transfer Books of the Company will remain closed
from October 22, 2021 to October 28, 2021 (both days inclusive) and no transfer of shares
will be accepted for registration during this period. Transfers received in order at the office of
our Shares Registrar M/s Shemas International (Pvt) Limited, 533-Main Boulevard, Imperial
Garden Block, Paragon City, Barki Road, Lahore (Phone: 0092-42-37191262; Email: info@
shemasinternational.com) at the close of business hours on Thursday the October 21, 2021
will be treated in time for the purpose of dividend entitlement and attending the AGM.

3. A member entitled to attend and vote at the meeting, may appoint another member as a proxy
to attend, speak and vote on behalf of him/her. Form of Proxy duly signed, witnessed by two
persons and affixed with revenue stamp must be received at the Registered Office of the
Company not later than 48 hours before the time of holding the AGM in order to be valid. A
member shall not be entitled to appoint more than one proxy to attend any one meeting. The
form of proxy must be witnessed with the addresses and CNIC numbers of witnesses, copies
of valid CNIC of member and the proxy member must be attached. The proxy shall provide his
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/ her CNIC to attend the AGM. In case proxy is appointed by a corporate entity, the Board's
resolution / power of attorney with specimen signature of the proxy shall be furnished along
with the form of proxy in order to confirm authorization of proxy to attend and vote in the AGM.

A member, entitled to attend and vote at the meeting must be cognizant of his / her Folio
No. / CDC Investor Account cum Participant ID No. and must provide his / her credentials as
described under Note No. 1 above. In case of corporate entity, the Board's resolution / power
of attorney with specimen signature of the nominee shall be provided in order to create video-
link in the name of nominee to attend the AGM.

Pursuant to section 132(2) of Companies Act 2017, if Company receives consent form (form
titled as “Consent for Video Conference” is available on website of the Company) from the
members holding aggregate 10% or more shareholding residing at geographical location to
participate in the meeting through video conference facility at least 7 days prior to the date of
AGM. The Company will arrange video conference facility in a city subject to availability of such
facility in that city. The Company will intimate members regarding venue of video conference
facility at least 5 days before the date of general meeting along with complete information
necessary to enable them to access such facility.

In terms of section 242 of the Companies Act, 2017, it is mandatory for the listed companies
to pay cash dividend electronically directly into the designated bank account of a shareholder
instead of paying the dividend through dividend warrants. Therefore, it has become essential
for all of our valued shareholders to provide the International Bank Account Numbers (“IBAN"s)
and other details of their designated Bank Account. In this regard, please send the complete
details of your bank account including IBAN along with valid copy of your CNIC at the address
of the Share Registrar of the Company. The form titled as “Electronic Dividend Mandate Form”
is available on website of the Company, send it duly signed along with copy of your valid CNIC
to the Share Registrar of the Company. In case shares are held in CDC account then “Electronic
Dividend Mandate Form” should be sent directly to the relevant broker / CDC Investor Account
Services where Member's CDC account is being maintained.

In pursuance of applicable tax laws the withholding of tax is required to be made at the time
of payment of dividend and it has been directed that all non-filers of Income Tax returns wiill
be taxed at higher rate (i.e., 30%) as compared to filers of Income Tax returns who will be
taxed at normal rate (i.e., 15%). The non-filers of Income Tax returns are those persons whose
names are not appearing in Active Tax-payers List (ATL) available on the website of FBR upto
October 21, 2021 (i.e., the day before the start of book closure date). If despite the fact that
members have filed the income tax returns yet their name are not appearing in ATL they will
still be considered as non-filers, and are advised to immediately make sure that their names are
entered and appearing in ATL upto October 21, 2021. The Members are also advised to send
formal and valid tax exemption certificate if they are enjoying exemption from withholding of tax
on dividend under any of the provisions of Income Tax Ordinance 2001 to the Share Registrar of
the Company before the book closure date i.e., before the close of business hours on October
21,2021, so the deduction of withholding tax from their dividend could be restrained.

In case of Joint Holders, withholding tax will be determined separately on Filer / Non-Filer
status of Senior / Principal shareholder as well as Joint Holders based on their shareholding
proportions. In this regard, all Members who hold shares with joint shareholders are requested
to provide shareholding proportions (as per the form titled as “Shareholding Proportion”
available on website of the Company) of Senior / Principal shareholder and Joint Holders in
respect of shares held by them to the Share Registrar of the Company.
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9. Members desiring no deduction of Zakat from their dividend payment are also requested to
submit a valid declaration for non-deduction of Zakat. The “Zakat Declaration Form” is available
on website of the Company.

10. Members can exercise their right to demand a poll subject to meeting requirements of section

143-145 of the Companies Act 2017 and applicable clauses of Companies (Postal Ballot)

Regulations, 2018.

11.  As per section 72 of Companies Act 2017, every listed company shall be required to replace its
physical certificates with book entry form in a manner as may be specified and from the date
notified by the commission, within a period not exceeding four years from the commencement
of this Act. In compliance to the SECP’s directive, the Company has already dispatched the
follow-up letter to all physical shareholders on April 20, 2021. The shareholders having physical
shares are once again requested to open the CDC sub-account with any of the broker or
investor account directly with the CDC to place their physical certificates into scripless form.

12.  Shareholders who could not collect their dividend / physical shares are advised to contact the
Company Secretary at the registered office of the Company to collect / enquire about their
unclaimed dividend or shares, if any.

13.  The members are requested to notify the Company / Shares Registrar of any change in their

address.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017 REGARDING SPECIAL BUSINESS

Pursuant to Article No. 83 of the Company’s Articles of Association the Directors are currently eligible
to receive a fee amounting to Rs. 25,000/- per meeting in consideration for attending a meeting either
of Board or Committee. Section 181(2) (e) of Companies Act 2017 restricts that non-executive director
cannot draw any remuneration from the company except the meeting fee, the Board of Directors has
recommended revision in this fee up to Rs.50,000/- per meeting through amendment in Article No.
83 of the Company'’s Articles of Association. For this purpose a Special Resolution is proposed to be
approved in the forthcoming Annual General Meeting. The directors of the Company have no interest,
directly or indirectly, in the proposed special resolution, save to the extent of their meeting fee to
be paid to them for attending meetings of the board or committees. The directors of the Company
confirm that the proposed alterations to the Articles of Association are in line with the applicable
provisions of the law and regulatory framework.

Existing Article 83

Proposed Article 83

“Until otherwise determined by the company
in general meeting and subject to the provisions
of Capital Issues (Exemption) Order, 1967, each
director other than the regularly paid chief
executive and full time working directors shall
be entitled to be paid as remuneration for his
services, a fee upto Rs. 25,000/- (twenty five
thousand) per meeting attended by him. Each
director (including each alternate director), shall
be entitled to be reimbursed his reasonable
expenses incurred in consequence of his
attendance at meetings of the directors or of
committee of directors.”

“Until otherwise determined by the company
in general meeting and subject to the provisions
of Capital Issues (Exemption) Order, 1967,
each director other than the regularly paid
chief executive and full time working directors
shall be entitled to be paid as remuneration
for his services, a fee upto Rs. 50,000/- (fifty
thousand) per meeting attended by him. Each
director (including each alternate director), shall
be entitled to be reimbursed his reasonable
expenses incurred in consequence of his
attendance at meetings of the directors or of
committee of directors.”
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“Until otherwise determined by the company in
general meeting and subject to the provisions of
Capital Issues (Exemption) Order, 1967, each director
other than the regularly paid chief executive and full
time working directors shall be entitled to be paid as
remuneration for his services, a fee upto Rs. 25,000/-
(twenty five thousand) per meeting attended by him.
Each director (including each alternate director), shall
be entitled to be reimbursed his reasonable expenses
incurred in consequence of his attendance at
meetings of the directors or of committee of directors."

“Until otherwise determined by the company in
general meeting and subject to the provisions of
Capital Issues (Exemption) Order, 1967, each director
other than the regularly paid chief executive and full
time working directors shall be entitled to be paid as
remuneration for his services, a fee upto Rs. 50,000/~
(fifty thousand) per meeting attended by him. Each
director (including each alternate director), shall be
entitled to be reimbursed his reasonable expenses
incurred in consequence of his attendance at
meetings of the directors or of committee of directors.”
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TARIQ GLASS INDUSTRIES LIMITED

128-], MODEL TOWN, LAHORE
PH: 042-111-343-434 FAX: 042-35857692-93
Email: info@tarigglass.com Web: www.larigglass.com

NOTICE OF ANNUAL GENERAL MEETING

The Notice is hereby given that the 43“1 Annual General Meeting { AGM) of the members of the

Company will be held through electronic mode / video-link fagility only on Thursday, the October

28, 2021 at 11:00 AM at the registered office of the Company situated at 128-J, Model Town,

Lahore 1o transact the following business:
ORDMINARY BUSINESS:

Ihtl}.? CZOE?’JﬁIn“ the minutes of the Extra Ordinary General Mecting of the members held on Apnl

. -

2-To receive, consider and adopt the Audited Financial Statements of the Company for the year
ended June 30, 2021 together with the Chairman’s Review Report, Directors’ Report and
Auditors Reports thereon.

3-To approve the payment of cash dividend i@ 120% (i.e,, Rs. 12/- per share) for the year
ended June 30, 2021 as recommended by the Board of Direclors.

4-To appoint Auditors of the Company for the vear ending June 30, 2022 and fix their
remuneration. The retiring Auditors M/S Crowe Hussain Chaudhury & Co., Chartered
Accountants being eligible offer themselves for re-appointmient.
SPECIAL BUSINESS:
Revision in Meeting Fee of the Directors:

5-To consider and if deemed fit, to pass the followi Tuti as special re for
alternation in the Articles of Association of the Camp.my with or without modification,
addition(s) or deletion(s), as recommended by the Board of Directors:
“RESOLVED that fee for anending the meetings for cach Director be and is hereby approved
Lo be paid upto Rs. 50,000/~ per meeting.”
“FURTHER RESOLVED ihat pursuant to Section 38 and all other applicable provisions of
the Companies Act, 2017 the Article 83 of the Articles of Association of the Company be
altered accordingly.
“FURTHER RES{)L\TD that the Managing Director or Director or Company Sccretary be
ad are hereby singly authorized to comply with the legal formalities under the Companies
Act, 2017
Statement of material facts under Section 134(3) of the Companies Act, 2017, pertaining
to the special business referred above is b dispatched to all members alongwith printed

copy of the notice of the Annual General Meeting.

OTHFR BUSINESS:

6-To transact any other business with the permission of the Chairman.

BY ORDER OF THE BOARD

Lahore, September 18, 2021 (MOHSIN ALI)
NOTES COMPANY SECRETARY

1-AGM Through Electronic Mode: [n the wake of current Covid-19 sitsation, the SECP in
terms of its Circular No. 5 dated March 17, 2020 and PSX vide its Notice No. PSX/N-372
dated March 19, 2020 have advised companies to modify their ussal planning for general
meetings for the safety and wellbeing of shareholders and public at large. Now vide Circular
No. 4 of 2021 dated February 13, 2021 and Circular No, 6 of 2021 dated March 3, 2021, SECP|
has made & regular feature to participate in General Meeting throngh electronic mode / viden-
link. Considering the SECP"s directives and Covid-19 situation, the AGM proceedings shall
e held through video-link facility only. Members are requested to participate in the AGM
through video-link, The Company has made arrangements to ensure that all the participants
including shareholders can now {w] in the proceedings of AGM via Video-Link. Members
are required to email their Folio Number / CDC Participant [D Number, Name, CNIC No., No,
of Shares held. Email Address and Cell Number with subject “Registration for TGL- AGM-
20217 at corporaty glass.com, Please also all'\ch ml?cnp}r of your CNIC [bolh
sides) along with your email The Members are o send emails containing|
all the required particulars on or before October 21, 2021 in 1 order to complete the process of|
participation through Video-Link in tmely manner. The Members are also encouraged 1o send
their comments and suggestions, related to agenda items of the AGM on Whats App Number|
~92-301-1166563 and Email: corporateaction@tarigglass.com which will be discussed in
the meeting,

2-The Register of Members and Share Transler Books of the Company will remain closed from
Octaber 22, 2021 to October 28, 2021 (both days inclusive) an&mo transfer of shares will be
au.:ptcti for registration dunng this period. Transfers received in order at the office of our
Shares Regi M/s Shemas T ional (Pvi} Limited, 533-Main Boulevard, Tmpenal Garden
Block, Paragon City, Barki Road, Lehore (Phone: 0092-42-37191262; Email:
inl'u«'_q‘;shcmuaimemalianul.cmn} ul the close of business hours on Thursday the Octaber 21,
2021 will be treated in time for the purpose of dividend entitlement and attending the AGM.

3- A member entitled to attend and vote at the meeting, may appoint another member as a proxy
to attend, speak and vote on behalf of him/her. Form of Proxy duly signed, witnessed by two|
persons and affixed with revenue stamp must be received at the Registered Office of the
Cs:m{;:ny not later than 48 hours before the time of holding the AGM in order o be valid. A
member shall not be entitled to appoint more than one proxy to attend any one meeting. The|
form of procy must be witnessed with the addresses and CNIC numbers of witnesses, copies
of valid CNIC of member and the proxy member must be attached. The proxy shall provide)
his / her CNIC o attend the AGM. In case proxy 1s appointed by a corporate entity, the Boards|
resolution [ power of attorney with specimen signature of the proxy shall be furnished along
wg]uhe form of proxy in order to confirm authorization of proxy to amend and vore in the
Al .

4= A member, entitled 1o attend and vore at the meeting must be cognizant of his / her Folio No.
£ CDC Tovestor Account cum Participant 11 No, and must provide his / her credentials as)
deseribed under Note No. | above. In case of corporate entity, the Board's resolution / power,
of attomey with specimen signature of the nominee shall be provided in order to create video-
link in the name of nominee to attend the AGM.

S-Pursuant to section 1322} of Companies Act 2017, if Company receives consent form (form
titled as "Consent for Video Conference™ is available on website of the (_,ompany} from the
members holding aggregate 10% or more sharcholding residing at geog 1 location to
panmpaie m the meeting through video conference faul:r} at least 7 days prlor to the date of]

Company will arrange video conference facility in a city subject to availability of]

hat city. The Company will intimate members rLDau]m" venue of video
conference facility at least 5 days before the date of general meeting along with complete
information necessary to enable them 1o aceess such facility.

G-I terms of section 242 of the Companies Act. 2017, it is datory for the listed ¢
1o pay cash dividend clcctmmcally dlmllv tnlo the designated bank account of a sharcholder!
instead of paying the dividend through 1 . Therefore. it has become essential
for all of our valued shareholders to provide the International Bmkamlel\berx (“TBANTS)
and other details of their designated Bank Account, In this regard, please send the complete
details of your bank account including 1BAN :u[mq= with valid copy of your CNIC at the address
of the Share Registrar of the Company. The form titled as “Electronic Dividend Mandate Form™
is available on website of the Company, send it duly signed along with copy of your valid
CNIC to the Share Registrar of the Company. In case shares are held in CDC account then

“Electronic Dividend Mandate Form™ should be sent direetly to the relevamt broker / CDC
Investor Account Services where Member's CDC account is being maintained.

T-Inp of applicable tax Taws the withholding of tax is required to be made at the time
urpnvmtnl of dividend and it has heen direeted that all non-filers of Income Tax returns. will
be taxed at higher rate n.c , 30%4) as compared Lo filers of Income Tax returns whe will be
taxed at normal rate (i.e., 15%). The non-filers of Income Tax returns are those persons whose
narmes are ool ing in ALln © Tax-payers List (ATL) available on the website of FBR uK:J
October 21, 2021 (ie, the day before the start of book closure date). I despite the fact t
members hav: filed th»: ingome tax returns yet their name are not appearing in ATL they will
still be considered as non-filers, and are advised to immediately make sure that their names)
are entered and appearing in ATL upto Oetober 21, 2021, The Members are also adwst,d 10|
send formal and valid tax exemption certificate if' they are enjoyi from
of tax on dividend under any of the provisions of anome Tax Ordinance 2001 to the Share
Registrar of the Company before the book closure date i.¢., hefore the close of business hours
on October 21, 2021, so the deduction of wi[hholding tax from Lhelrmudend could be restrained.

8-In ease of Joint Holders, withhalding tax will be ined separately on Filer / Non-Filer|
status of Senior | Principal shareholder as well as Joint Holders based on their sharchalding
proportions. In this regard, all Members who hold shares with joint shareholders are requested
to provide sharcholding proportions (as per the form titled as “Sharcholding Proportion™
available on website of the Company} of Senior / Principal shareholder and Joint Holders in
respeet of shares held by them 1o the Share Registrar of the Company,

9-Members desiring no deduction of Zakat from their dividend payment are also requested to
submit a valid declaration for non-deduction of Zakat, The “Zakat Declaration Form™ is available
on website af the Company.

10-Members can exercise their right t demand a poll subject Lo meeting requirements of section

143-145 of the Companies Act 2017 and applicable clauses of Companies (Postal Ballot)

Regulations, 2018,

11-As per section 72 of Companies Act 2017, every listed company shall be required 1o replace

its physical certificates with book entry form in a manner as may be specified and from the,

date notified by the comemission, within a period not exceeding four years from the einent
of this Act. In compliance to the SECPs directive, the Company has already dispatched the
follow-up letter to all physical shareholders on April 20, 2021, The shareholders having physical |
shuares are once again reguested Lo open the CDC sub-account with any of the broker or investor)
account directly with the CDC to place their physical certificates into scripless form,
12-Sharcholders who could not collect their dividend / physical shares ure advised to contact the

Company Secretary at the registered office of the Company to collect / enguire about their|

unclaimed dividend or shares, if any,

13-The bers are reg i 1o notify the Company |/ Share Registrar of any change in their address,
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